The Growth of Dietary Supplement
Market with Trends and Segmentation

Dietary supplements have become a staple in many households around the world. From
essential vitamins and minerals to specialized formulas for gut health and athletic performance,
these products offer a convenient way to bridge potential nutritional gaps and address specific
health concerns.

The global dietary supplements market size is estimated to reach a staggering USD 327.42
billion by 2030, reflecting a robust CAGR exceeding 9.1% from a valuation of USD 177.50
billion in 2023.
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Growth Drivers

This impressive growth can be attributed to several factors:
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e Rising Health Awareness: Consumers are increasingly becoming aware of the
importance of nutrition for overall health and well-being, driving demand for dietary
supplements perceived as a way to address deficiencies and enhance health.

e Aging Population: The growing global population of elderly individuals with specific
health concerns is fueling the demand for dietary supplements aimed at supporting bone
health, cognitive function, and immune health.

e Lifestyle Changes: Busy lifestyles and a shift towards convenience foods can lead to
dietary inadequacies. Dietary supplements offer a readily available solution to address
these gaps and promote overall well-being.

e Increased Focus on Preventive Healthcare: The growing emphasis on preventative
health measures creates a market for dietary supplements perceived as a way to
potentially reduce the risk of chronic diseases.

e Growing Demand for Natural Products: A preference for natural and organic solutions
to health concerns is driving demand for dietary supplements derived from botanical
sources and whole foods.

Market Segmentation

The global dietary supplements market segmentation based on various factors, ensuring a wide
range of products cater to specific needs:

e By Product Type:

o Vitamins and minerals: These foundational supplements address potential
deficiencies in essential nutrients.

o Herbal/Botanical Supplements: Derived from plants, these supplements offer a
range of health benefits depending on the specific ingredient.

o Sports Nutrition Supplements: Formulated for athletes and fithess enthusiasts to
support muscle building, performance enhancement, and recovery.

o Weight Management Supplements: Designed to support weight loss goals, often
containing ingredients promoting satiety or boosting metabolism.

o Others: A wide range of other supplements target specific health concerns like
joint health, cognitive function, and immune support.

e ByForm:

o Tablets and Capsules: The most common format, offering convenience and
controlled dosage.

o Liquid Dietary Supplements: The liquid dietary supplements market is
experiencing significant growth due to its ease of use, faster absorption, and
suitability for various age groups. This segment holds immense potential,
particularly for geriatric and pediatric populations.

o Powder Dietary Supplements: The powder dietary supplements market is driven
by the popularity of protein powders among fithess enthusiasts and the
convenience of pre-workout mixes. Additionally, powdered greens supplements
offer a concentrated dose of nutrients.

o Gummies: A fun and convenient format, particularly popular for children's
supplements.
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o Probiotics Dietary Supplements Market: The probiotics dietary supplements
market is booming due to the growing understanding of gut health and the
potential benefits of probiotics for digestion, immune function, and overall
well-being.

Take a look at: The Industry Analysis of Global Softgels Dietary Supplements Market

Top Players of Dietary Supplement Industry

Several prominent players shape the global dietary supplements industry:

Pfizer Inc. (Estimated market share: 8-12%): A pharmaceutical giant with a strong
presence in the dietary supplement market, offering a diverse range of vitamins,
minerals, and specialty supplements.

Herbalife Nutrition (Estimated market share: 7-10%): A leading player in the weight
management and healthy aging supplement segment, known for its direct selling model.

Nestlé Health Science (Estimated market share: 5-8%): A global leader in the field of
nutrition science, offering a range of dietary supplements focused on specific health
concerns and life stages, such as prenatal vitamins and bone health supplements.

GSK Consumer Healthcare (Estimated market share: 4-7%): A major player with a
diverse portfolio of dietary supplements, including vitamins, minerals, and
immunity-boosting formulas like Emergen-C.

Bayer AG ( Estimated market share: 3-6% ): A prominent player known for its Centrum
brand of multivitamins and other health-focused supplements like One A Day.

Amway Corp (Estimated market share: 2-5%): A well-established company in the
direct selling space, offering a range of dietary supplements across various categories,
including protein powders and botanical supplements.

Dietary Supplement Market Trends

The dietary supplements market is constantly evolving, with several key trends shaping its

future:

Personalization: Consumers are increasingly seeking personalized supplement
regimens tailored to their unique needs and health goals. Genetic testing and
data-driven recommendations through apps and online platforms are gaining traction.
Focus on Transparency and Sustainability: Consumers are demanding greater
transparency regarding the sourcing of ingredients, manufacturing processes, and
sustainability practices of supplement companies. This trend is driving the growth of
certified organic and ethically sourced supplements.

Rise of E-commerce: The growing popularity of online shopping is creating new
avenues for consumers to purchase dietary supplements, offering convenience and
access to a wider range of products.

Innovation in Delivery Formats: New and innovative delivery formats, such as
chewable tablets, sublingual sprays, and dissolvable strips, are emerging to cater to
consumer preferences and address challenges like swallowing difficulties.
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e Integration with Digital Health Technologies: The integration of dietary supplements
with digital health technologies, such as wearable devices and mobile apps, is offering
new possibilities for tracking nutrient intake, monitoring health metrics, and personalizing
supplement recommendations.

Conclusion

The global dietary supplements market is a dynamic and ever-evolving space. Understanding
the market size, segmentation, top players, and emerging trends can empower consumers to
make informed choices about incorporating these products into their health and wellness
routines. As the industry continues to innovate and adapt, dietary supplements are poised to
play an increasingly important role in bridging nutritional gaps and supporting overall well-being.
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